SUPPORTING
MENTAL HEALTH AND

WAL REIN

IMMIGRANT GHILDREN AND FAMILIES IN
EARLY CARE & EDUCATION SETTINGS
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&B31 DBF BCE FEVDBUPO &% & QFPHBNT

| BW UF SFTQPOICMZ WP QPU-DU OV3YS- BCE
DBS ®SZPVCH DI M3-O JDMEIXH U PTF X1 P
BS GBDIH DI BMECHIOH M DEOVN TBCDFT

" HBJOTUU F VOPMJH CBDLESPQ PGl BSII
NNHSBUPOS FUWPSD BCE EFQPSBUPO
FOPIFNFQU & & QPHBN TBCE FEVDBWPST
QBZ B VORVF BCE FTIFQUBMPW JO TVQQPIIOH
DI MSOXI1 P BS NPTUEBR-DUZ N QBDUFE
JIDVMEIH DI MFO DO NN HBOUBN MNFT BT
XFNBTDI M3-OCPUEB-DUM B&-DUWFE X1 P NBZ
BNMP CF FYQFSFCODICH DPOWVTPO TW-TT BCE
XPS ®SU FBGFCETBCE DPN NVQIZ
NFNCFST

& & QPHBNTT PV CF QFQBFE WP NFFU
UFTF OFFETBCE TVQQPSU®BN NFT| PMILDBNE
51 I FRVE-TBWFOLPOWP QPHSBN N BLD
QPNDFTBCE Q¥DFEVEFT FTUBCNII TH
FNFSHFODZ SFTQPOTF FBN T BCE BUFCEXH WP
NFQBM FBM CFFETS ®SDI S0 BN MFT
BCE TBBGS&EVDBWPST QPHBN WMBEFST BCE
NFOBM FBNM Q3G TIPCBM I BVF LFZ
FYQFSJIF ODI M EFVWFNQN FOUBCE FGEFDUVW
UFBDI J0H QBDUDFT U BUDBOHSBUZ

DPASCVF P TVQQPSICH NN HBOUDI SO
BCE ®NFT VDI BTLCPX MEHF PG
EFVENRQN FOBNI BQQPQSBWF BCE IIBWN B
DPSNFE QBDUDFT VCEFSWBCEIH PG PX WP
BEES-TT TPDBMBCE FN PUPCBMEFVENRQN FQU
BCE TLNITID CVEIH L8/TUCH BCE DBSIH
FBUPON 1T

51 T FTFBD PN FE CSFGRDVIFTPO
FTUBCNAT JOH B | FBNJ Z N FOUBM FBNY DNN BUF
W BUJT SFTQPOTF WP DI MSFOT BCE TBGST
CFFETBCE QPWEFT QBDUDBM

$DPN N FCEBUPOT ®SQPHEBN MBEFST
JDVEJH DFOFS CBTFE BCE | PNF CBTFE

Dl M DBF QPWEFST FBSZ DI M| PPE
FEVDBUWPST BCE NFOUBM FBNY DPBDI FT
DPOIVNBOT BCE PU FSQP G TPCBNIX | P
TVQQPSUGPOMF TBGS8 F BNP CSF@& FWFX
QPHSBN N BUD QPNDFTBCE QPDFEVFTU BU
DPASCWF P DI MFOT GFNCHT PGTBGZ
BN MFT:8/TU BCE X PSPIF QFQBFECFTT
FBDI PGX| DI NBZBNP NQBDUDI MFO

®N MFTBCE TWBBGN FOBM FBN
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*OBOUBCE FBSZ DIl I PPE NFOBM FBN
FES WP ZPVCH DI MFOTFN FSHIH DBQBDIZ
WP ®N TFDVF FBUPOT T FYQFSFCDF
NBOBHF BCE FYQSTTU FBFNPUPOT FYQRS
U F BFONBPON FOU BCE EFVENRQ BCE MBSOX U
UFB®N M BCE JDDPNNVQIZ DU F DPOFYUPG
UFBEDWISF $1 EFODNNHBOUBNMNFT
NBZ CF FYQFSFCDIH | HI FSMVEN PGTUS-TT
GBS MTT HSFGBCE WBWB BUU JIUNF 5l FTF
WBW BUD & TIPS FBUFE WP NNHBUPO
EFUFOUPO BCE EFQPSBUPON BZ N QBDUZPVCH
Dl MFODFBIZ MBSOIH TFWICHT ' PS
DIBCOOF U FTF TS TIPST DBOXDMEF FYQPTVS:
WP WPMICDF U F MTTPSEFBU PGB THOIDBOU
DBSHI¥S YFCPQI PC.D PSBOJ NN HBOU
UBTOH EJS/QUPOW U F QSNBSS DBFHIES
BUBDI NFOUBCE B ENJXJN FE TFOIF PGLS/TU *O
TPNF DBTFT UFTF FYQFSFCDFTDBO FTWID
NFQBM FBM DPCELPOTMF BOYFW
EFQSTIPO BCE QPTU WBWN BUD TW-TT
SRVEH BSHFUFE $BUN FOUCZ B NDFOIFE
NFQBM FBM QG TIPCBMODI MS0 U FTF
NFQBM FBM DPCELPOTNBZ T PX VQBT
FYUFSBM JH CFI BWPST FH | JLCH
TDFBNJIH DZIH JFSBN JH CFl BWPST
FH XJESXBM®N QFFS TFNBJPBUPO
BWEJIH QFPQW PSQBDFT PSEFVWNMQN FOBM
DI BCHFT FH CPUFBUCH EJWSCFE TWFQ
EFVFNON FOBMFHS TIPO 51 JIN HI UBNIP
NBQG-TUDDI MFOT QMZ BTDI MFONBZ
FFOBDUPSESBX QDW/STPGEBWN BLD
FYQFSFCDFT *OJ0BOT XF NBZ TFF NPS
EJEDVWE CFIH TPPUFE DWEEMST NPF

DNDHICFTT BCE DPMFSDI MS-ONPS S
FOBDWN FQUIDQBZ WSCBM BUPOFWD

INQQPIIPSU FTF FTOPOIFTWP WBW B PSGBS
NBZ MPL EX&$CUGSFBD DI M SBOHIH
&N TPDBMBCE FN PUPCBMVE-HVIBLPO
TWBUWHFTX DU F DPOFYUPGX BN BCE
TFDVF SBUPOT JQT WP DNMDDBMS-BUN FOUCZ B
QPG TPCBM BNMFTNBZ | BWF U FBPXO
CFNF@ BCE DW/BMXFGFCDFT®SI PX WP
TVQQPSUDI M FOT DPQICH EVSICH U JTUNF
JDVEIH TQELYBMZ BCE DVWI/SBM FBMST

6 CEFSUBCECH JDBOUBCE FBSZ DI )| PPE
NFQBM FBM U SPVHI U F DPCUFYUPGDVW/S- JT
CFDFTIBSZ ®SBEWNI P BQQPQSBUFM EFOUZ
U F ZQF PGTVQQPSUDI MFOCFFE BUU JTUNF

: PVCH Dl MMSFOTBXBFCFTTPQU F DVvSH-QU
QPNLDBMOMN BUF DBOMIBE WP PCHPIH GBST S
U PTF XI P B§ EB-DUM WBBSHFUWE BCE PU FST
$1 MIFONBZM¥F XU B DPOTBBOUGBSBCPW
EFQPSBUPOBCE BNM TFQBBUPO XI DI DBO
CF B | FBW FNPUPCBMCVEFOW DB " TWEZ
DPCEVDWFE CZ$-" 41 DO ®VCE UBU

D MS-OBTZPVCH BTU S-F ZFBSTPM BS-
BXBS PGU F QPM.DBMDMNBUW BCE U F
QPUW-ABMJ §-BUPGWTICH B QBS-CUWP
NNHBUPOFORPIFNFQU. BAZ Dl IO
FYQSTIFE GBSBCE DPOWVTPO XWJ UPTF

X1 PTF QBFOQT X FF CPUEB-DUM WIIF BCW WP
EFQPSBUPO TUMWK PSZ.ICH U BUU FBOBS- QT
DPW CF TFQUUWP BCPU FSDPVOE
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51 JTPOHPIH BOYFWZ N BZ EJIS/QUDI MFOT
NWFTBCE MBE WP PPY.D PSQPNMCHFE T TT
BTIPDBWE X1 JDFBTFE CFHBUW/¥ | FBNM
PVIDPNFT 5| TGBSWBLFTB QG®VCE PPWPO
JDB®BOT PEEMIST BCE ZPVCH DI SO

FNQI BT] XH U F VSHFQUCFFE ®S

LOPX MEHFBCM BCE Q¥QBFE NFOBM FBN
| FMFST FH CFl BWPSBMIQFDBMU JODMTPO
BEFT FWD BCE QPGTIPCBM FH NDFOIFE
TPDBMKPSFST QTZDI PRRHIU U FSBQIT
DPVOIFMST P TVQQPSUN QBDWFE DI SO
®NXNFT BCE NFOBM FBM DPOTWWBOJT BCE
DPBDI FTWP QPWEF PCHPIOH TVQQPSJWP U F
&% & X P BIF

*OPEFSESBEWT WP DBF- (>SBCE TVQQPSJ
D IG5 QBSIDVBII EVSCH UNFTPG HI

VCDFSBIOZ GBS BCE TWHTI0 U FBPXONFABM

| FBM CFFETBCE CBTD OFFETNVIUCF NFU
51 Jr Jr QBS.DVIB S TBNF QU SQPVEFST X PS.IH
X1 DI MFOBCE BNNFTX| P BF NPTU

WIIF BCV P EFQPSBUPOFO®IFN FOUBCE
®NM TFQBSBUPO *TIVFTMF TS TT EFQSFTTPO
BCE FN PUPCBMFY! BVTUPODBO.N QBDUES &
QPWEFS:BCMZ WP CF BUFOUWF FTQPORW
BCE XBSN XU DI FO . PFPWS XU PW

U F BQQPQSBWF CFI BWPSBMVQQPSJ FBSZ

DI )| PPE FEVDBUWPST FYQFSFCDICH QPPS
NFOBM FBN DBOCF NPF M.FM P FRVFTU

DI MFOW CF FYQFWAE *OBEEJIPOW UF
EJQPQPSPPCBIF NFOBM FBM DI BMICHFT
FYQFSFCDFE CZUF & & XPS®DF VDI BT

| HI MVW¥NIPGIETT BOYFWZ BCE EFQFTIPO
&$ & QPWEFSTBF BNP BUSIL ®SFYQF SFCDIH
TFDPCEBY IBWBUD T TT 454 B

QTZDl PMHDBMIETT &N GSIUI BCE FYQPTVS
WP UF WBWB FYQFSFODFTPGPU FST X1 FO
XPS.IH XU DI MFONQBDWFE CZ ISBWN BLD
FVWQT 5| FTF FVWOT JDVEF QBSFQUDI &
TFQBBUPCTEVF P EFQPSBUPOPSPU FS
WBWN BUD FYQFSFCDFT 454 NBZ (&HHFS

WBWN B $-BDUPOT D&S$ & QPWEFST U BUDBO

NN JUU FBBCNIZ WP QSPWEF TFOTLWE BCE
FTQPOIWY DBF

"TPG BCPW PG6 4 FBSM DI &1 PPE
FEVDBWPS XFF CPOOPVIEF PGUF 6 4 -F
1BHF BCE NHI UBNP CF EFBNDH X 1J
UFBPXOWBWB XI FUFSPSCPULI TUFNN JH

&N SIL PGEFQPSBUPOFOBIFN FOUBS
UFNTFMFT MVEE POFT PSPUFSTDUFB
DPNNVQIZ 3FTFBD TVHHFTU U BUD
BQQPYNBYFM  PGE$ & QPG TIPCBM
FQPSFE FYQFSFCDFTPGSBDBM FE
BHHFTIPO X1 &$ & QPG TIPCBM GPN
NJIPSL] FE CBDLHSPVCET QBS.DVIB ST

" NFSDBO*CE.BO / BUW " NFSDBO

. VMEBDBM" TBOBCE #MDL & & QPG TIPCBN
CFIH NPF MLFM WP $QPSJU JTDPN QBFE WP

8 | IF & & QPG TIPCBM 3BDBM FE
BHHFTIPOSGST WP EB-DUFYQFSFCDFTPG

Ql ZTDBMPSVF SCBMBHHS TIPO PSFYDNTPOEVF
WP BDF PSFUQDIZ &$ & QPWEFSH
FYQFSFCDFTX 1) BDBM FE BHHS TPON BZ
CF | FHI FOFE VCEFSU F DVSF-QUTPDP
QPM.DBMDMN BUF

"21 -8l o Qs "1o

EGE programs should establish protocols that ensure
that their learning environments are safe spaces for
children, families, and staff. The Genter for Law and
Social Policy (CLASP) updated an extended guide to
creating “safe space” policies in 2025 that
programs can use to establish safe spaces to
safeguard children’s well-being, mitigate harm, and
protect the safety and privacy of families of young
children. For example, programs should ensure
children’s emergency contact information is up to
date for every child and in cases where families do
not have emergency contacts, programs should set
procedures in place for caring for a child should a
parent be unavailable. Programs should establish
connections with immigrant-focused organizations
that may be able to offer specific resources and
support to families and staff impacted. Programs
should communicate with families early and often
about their policies and procedures, and the
resources and support they or community partners
can provide, answer questions, and share
information on how to best support children during
stressful and scary times.
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FTOPORNF XBZTI BTU F QPUFOBMP JDF-BTF
UF MFM PPE PGZPVCH DI MS-O BN MFT BCE
FEVDBUWPS X1 P | BW FYQFSFCDFE UBBWNB WP
FDPWSBCE U SW 4ZTUFN BUD

NQWN FABUPO DBO TVQQPSJBO PV BNNDWA/S-
PGXFNIFTT @STBE& BN MFT BCE DI SO
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" EEJPCBNE DVWA/BNE §-TQPOIINF 5'%
BDDPVOAT @SDVW/BMBSBUPO DI FND TFFLICH
CFI BWPS CFMFA@ BCPVUU F §-BTPOT S
WWB BCE | FBMCH QBDUDFT *UWBLFT WP
BDDPVOUU F XBZ DX DI | JWSD BCE DVI-QU
DPOFYUI N QBDUU F FN PUPCBMX FWICFIOH PG
JEINEVBM
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5% BDLOPXMEHFTU BUUWBW B N QBDUO

D 3O BN M-T+ BCE TBBGT NJIE BCE CPEZ
' PSZPVCH DI MS-O X1 P B TUNWABSOICH WP
QSPDFTTBCE WSCBM F U FBFN PUPOT U FB
FYQFTITPOPGFN PUPOBCE UWBVWNBUD TWBTTJr
F@ADUFE OU FBCFI BWPS
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$BU FSUBOBMFBUPOBCE SKDUPO 5'¢ $-DPHQ] FTU BUDI MS-OFYQFSFCDICH WWBWN BUD TUS-TT | BV
NBAZPGUF TBNF CGFFETBTPU FSDI M3-0 JODMEIXH U F OFFE ®STBGWI TFDVSIZ BCE TFOTLWF DBI-
51 FZ BNP $-RVEB- NP3 JOFORVW DB BCE BUWFOUPO QBI.DVBSM BFVCE BN M CPCEIH TFNG
FHWBUPO BCE TPDBMFN PUPCBMEFVFNAPON FQU
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" UUF QPHSBN WMVWMEXSB-DUPST BCE MBEFSI DBODS-BUF B DMNBUF U BUOVSY/S-T DI MS-O~BCE BEWI+
NFQBM FBM BCE XFMWCFIH U PVHI EB-DUBCE CEB-DUTVQQPSJ QBS.IDVB 3 EVSICH UNFTPG
JDS-BTFE TE-TTBCE BOYFW 1PHIBN EB-DUPSTBCE MBEFS Tl PV

"Z1-193i-Yu' @i zbz SYkzles{snl-1 quo-{
gll- Q{iw-U s1i(=a{G"QU(z1ls s( GqUUux

%FQPSBUPOBCE BN M TFOQBBUPODBODSBW | PVIICH BCE ®PE JOIFDVSLUFTBCE FDPCPN.D | BET QT
U BUFYBDFSCBU SIILTBCE NQBDU PONFOBM FBM BCE QI ZIDBM FBM &$ & QPHBNTDBOI FND

D MI-OB@®FSU FZ | BW FYQFSFCDFE B EFQPSBUPOPSTFQBBUPO DU FBEBN M CZ FOIVSCH U BU

DI MS-OBCE U FBBNMT+CBTD CGFFETBS NFUCZ BDDFTIICH PPE T FNMFS BCE DU IH

&$ & QPHBN EX-DUPST DBODPNBCPBU XJJ DBMN N HBUPOPSHIBQ] BUPOT BCE BN M MBEFST WP
DS-BUF B BQE FTQPOTF BN 51 JrUF-BN DBOQSPWEF DPN Q3+ FOIWF TVOQOPSUBDSPTTVBSPVTBS-BT
JODMEIH FDPCPN D BTIIBCDOF MHBMBE WBOMWPS EFWNMON FOBMBCE FEVDBUPCBMI-TPVIFT BCE
NFOBM FBM TFSADFT ®@SBGFDUFE BNIMFT ) BWCH B EFEDBUWE WFBN JOQWBDF DBOS-EVDF BOYFW O
D MF-OBCE UFBBNMTBCE BTIVF- UFN UBUUFZ XN BW BDDFTT WP OFDFTIBS S TPVIOFT O DBTF
UFZBS EB-DUW BEDUE 51 JFQFPBDUWYF BQQIBDI RTUI B TFOIF PGIFDVAIZ BCE DPNNVQLZ X1 DI Jr
FTIFABMPSX FMWICFICH *UJr BNP | FN)G/MP EFTHCBUW BOPO TIF NN HSBUPOMBJIPOXI P JB QPIU
QFSPOU BUDBO TVQQPSJIN N HBQUTWEFQJT BCE TFS/¥ BTB SFTPVIF ®SCPU WFBDI FSTBCE BN T
TFFLXCH HVEBCDF 51 JTQFSIPODBOCF BBTLFE X W TBZIH VQ WP EBUF POU F QPNDZ BCETDBQF Jr

LOPX MEHFBCNWM BCPVUQPHIBN QSPUPDPM | BT DPCCOFDUPOT X PU FSDPN N VQLZ CBTFE PSHBQ] BUPCOT
UBUI FND NN HSBCOUDI MS-OBCE BN MT BCE DBODPOCOFDUDI MSFOBCE BN MFT WP FFTPVIFT ®S
BEEJPCBMIVQQPSJ OB UNFM NBCOCFS

&$ & QPHBNTDBOQBSOFSX I NN HBOQU®DVIFE DPNNVQALZ CBTFE PSHBQ] BUPOT WP DS-BWF B X SLIFO
BCE DPNNVODBUE QPNDZ WP QPWDUNN HSBOUDI MSF-0 51 FTF QOT I PVWE JODMEF TUB &L JOICH
TWBUWHFTW DPNNVODBUW RVDLM BCE WBOIOBF-OM X W BNIMFTBCE TBG&IDU F MCHVBHFTU FZ
TOFBL FYQFDWBUPOT ®SWIIPS BCE B DMBSPVUMDF PGTBG&PMTBCE FTOPOICMIFT FH X1 P XNBNM
WP NNHBUPOBHFAT X1 P XMBM WP QBS-OT
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4VQQPSJOH DI MF-O BN MFT BCE TBBG&IOB EJ&DVMN N HBUPO DPOFYUCFHIOT X N QWN FOUCH B
QFPHIBN XEF UBWB JOPFPNFE BQQSBD U BUJ DFHBUE BDPTT QFPHIBN NBUD QBDUDFT QPNDFT
QP ETIPCBMEFVWFNON FOUBCE TVQQPSUGRSTUBBG*UT PVIE JCDIMEF QPNDFT U BUQSPSL F WB/TU

FBUPON OTBCE DPOUOVIZ PGDBS- ' PSVBSPVT §BTPOT FH TWB@&ICH DI BCHFT BDDFTT WP TVCTUMFT
FWD QPHIBNTNBZ FRVE- DIl MS-OUW DI BHF DBTIPPN TPSUBDI FS U PVHI PVUU F ZFBS 51 FTF

DI BAHFTNBZ FYBDFSCBUW TUWB-TTBCE DBVIF BN MFTBCE DI MJ-O WP TBIIPWSX I B CFX QPVEFS BU
B UNF X | FOLB/TUJ DSDBMES & QPHBNTT PVE N QWN FOUQPNDFTBNHCFE X W DPOUOVIZ PGDBS-
UBUNJXNJF UFTF EJIS/QUPOTBCE LFFQ DI MF-OUWPHFU FSX1J U FBQFFSTBCE QSNBY DBFHIFSE®S
BTNCH BT QPTICM WP TVQQPSJFN PUPO S-HVBUPO CVIE WB/TU BCE PTUSB TWPCH §-DIRPDOBMIFPWEFS
DI M BCE BN M QPWEFSFBUPON 1

" QPHBN XEF WBWNB JOFPNFE BQQRS’BDI N VIUIDNMEF N QWN FOUCH PCHPICH N FOBM FBN
WIOICH BCE QP ETIPCBMEFVWNMON FQUPQOPSYQALFT " §FDFQUTWEZ PVCE U BUFB3Y DI M| PPE

UWBDI FSTXJJ NFOBM FBM WXICH OPSPVMIEF PGDPNWHF XFS NPS- MFM WP | BW | HI FS
DPOGEFCDF O S$DPHQ] JoH NFOBM FBM CFFETJOZPVCH DI MSFOBT X FNBT S-DPHQ] JOH U FBPXO
NFOBM FBM CGFFET 0 CHPIOH QPE&TIPCBMERFVWNRQN FQUT PV PDVT PO 3-DPHQ] JoH U F THOT BCE
TZNQUWPNTPGUIBWB UF NOBDUPGEWNB BCE JTNBQIEFTBUPOT OZPVCH DI 30 BCE | PX WBWB J°
W$-BUWE / PBBCM WBICH T PV TVOOPUTBBGIO T JEICH U FBQBDUDFT WP BWE WBW B W BHHFSTBCE
BWE § WBW BU BUPO 4FFN XCHM PEIBY BDUPOT MLF QW¥MDIH B | BCE POB DI M8 Tl PWAFSPSBJIICH
B WDF WP HFUB QBS-CQUT BUFCQUPO DPV LEHHFSB 3-DF CUUBBWN B

8% & QPHBNTT PVE QPPVEF TIBGX 1) BDDFTT WP PCHPJOH MBSOIH PQQPSYQLFT.DB TVQOPSMF
DPNNVQIZ CBTFE FOABPON FOUTQF DIZDBME GPDVIFE PON N HBUPOBCE FOPDFN FOUFYQFSFCDFT
TVDI BTU $VHI DPNNVOLFTPGQSDUDF $0 1 PSWBYBMYUFOIPO®S$ PNNVOILZ ) FBM DBSF

0 VDPNFT &) 0 SBJIOIH 51 FTF QFTPGWBSICH DPN N VOLFTFOBCM TBGEUP BQQM U JT LCPX MEHF
CPU X1J DU FBTQFDID PVTBCE DPMBCPBUWEN BDPTT PWT WP EFOUZ FE&DUF TUBWFHFTBCE
TVQQPST ®SDl MFOBCE BNNFTX | P NBZ CF FYQFSFCDIH PSGBSCH U F EFQPSBUPOPGB MVFE PCF
' PSFYBNQW UF $JZ6 QWSIZ PG FX : PS. *OLBUF PO'NNHSBUPOBCE &EVDBUPO $6/ : *&
QPWEFTGF_DPN QF | FOW¥ FEVDBUWPSN PEWAT U BUFN QI BT] F B TW8CHU T CBTFE BCE 8BWN B
DPEPNFE BQQSBDI

4VQQPSUIOH. FOUBM FBNI BCE 8 FMZFIOH *NN HBOU$S | MSOBCE ' BN MFT JO&BSM
$ BS BOE &EVDBUPO4FWIOHT] 51 F $ 1 MSOT&RVIZ 1°KDU
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1$PHSBN EB-DUPS BCE MBEFST T PWE OB3OFSX 1 DPNNVQAIZ NFOBM FBM BHFCDFTBCE QPWEFST
WP TVQOPSJDI MFO BNMFT BCE TBG JODMEJH EB-DUTFSADF TBBGBCE TQFDBM FE TVQOPSUTUBG MLF

JOBCAUBCE FBSM DI M| PPE NFQBM FBM DPOWBOT 1PHBNTT PV XPS. X U FTF FYQFST WP
FTBCMI JOFSTBMIBDUDFTBCE QPNDF T JODMEIH FHVMSTDS-FQIOH @S B FYQPTVS WP LBBW B BCE

QPTUUWBWBUD TWB-TT C TPDBMFN PUPCBMOPCDFSOT FBUFE WP LIBBWB D EFVWNMONFOBMIFFET BCE
E OBF-QUBCE BNM S-MUPON T

1BSDVBSBUWFOUPOT PV CF QB.E WP DPNNVOIZ NFOBM FBM BHFCDFTU BUI BVF DVNI/SBNA
FTOPORW QPWEFSTX | P TQFBL U F TBNF BBCHVBHF BTDI MFO BNNFT BCE TBG S \NV/SBNA
FTOPOTWF BCE BGBN JH NFOBM FBM DBS | FNPT CVM¥ B/TUCFX FFODPN N VOLFTBCE QPPWEFST BCE
DBOI FN) BEEFTT TUHN B BCE CBSSFSTBSPVCE S-DFJACH TVQQPSJ 1BSCFSICH XU QPWEFS X | P PGES
GFF PSX DPTUTFSADFT.JT QBS.DVB 372 N QPSBOU DPOREFSICH TPNF DI SO BN MFT BCE TBBGN BZ
CPUI BVF | FBM JOIVBCDF WP PEFUU F DPTU PGDBSF 51 FTF QBSCFST DBOQPWEF EB-DUTFSADFT WP
TB@G D MFO BCE ®BNNFT BTCFFEFE BCE TFSF BTB WBICH PSTVQQPSUF TPVIF GSTBGD
CBWHBUCH DI BNECHIOH TAWBUPOT JIDMEJH NN HSBUPO FORPDFN FOUBCE G-BSTBSPVOE EFQPSBUPO
BCE ®N.M TFQBBUPO

B83{z- E{z2fd 2z"1Eliik 18I

4VQQPSJCH TBBGN FOBM FBN JT DFOBMP U FBEPVWBMK FNWICFIH U F TBCMZ PGU F & & XPS IR
BCE §-TQPOIW BCE BUW/CFE UFBDI FS DI M SFUPON T 4VQQP3UCH TBBE&N FOBM FBM FRVE-TB
NVNIBDFUE BQQIPBDI U BUCFHIOT X 1) BEES-TIICH TB/DWIBMCE TZTWN D Dl BMRCHFT MLF WX

DPN QFOIBUPOBCE DL PGDPN QS| FOIW TBBGCFOFGT PTUFSCH X PS. FOMSPONFOT U BUBS- | FBM Z
BCE QN PUW XFNIFIH BCE QPWEIH TOBDF BCE S-TPVIFTUWBUDBOI FMP NFFUU F NFOBM FBNY
CFFETPGQPVEFS 1FPHIBN TDBO TVOQOQPIJTBE&X FNICFIOH BCE NFOBM FBM CZBEES-TICH UF NBQZ
DPAERCVPST U BUMBE W T8-TTBCE DI BMRCHFT 51 FTF JLDMEF

SZ{EWWI G& "{q8lse -Ys s( 1s1Gdm

&EVDBUWPS+PVFBNIN FOBM FBM BCE X FMWICFICH Jr JOBMFCDFE CZ U FBPX OG@BCDBMIBBCMY ' ITBCDBM
TBCMZ NFBOT U BUTBG& LDVMEIH U-BDI FSTBCE BEFT BF QBE BBEXBHFTU BUFCBCW (PPE BCE

| PVIICH TFDVSIZ BCE U F BCMX WP B@&SE PUFSCBTD CFFETO MF DI M DBS- | FBN DBS- DPTU BCE
WBOMP3BUPO BUB CBF NN ONW *UBNP §FRVE-TQPWEIH CBTD XPS. CFCFGQT TVDI BTI FBNM DBS-
CFCFQIJ IDVMEJOH NFOBM FBM CFCFGQT QBE BN M BCE NFEDBMIDL MBVW BCE -UB-NFQUCFOFGT

1o-  TWQYI SSz{szU-1z -Ywo s( |z{3sS ollr
$ 1 M3FOl BW VORVF BCE EWIF CFFET U BUSFRVE- N CEGMBUWFOUPO DBS- BCE UNF $1 MS-OI BW
EJ& 3-QUEFVFWOQN FOBMBCE CFI BWPSBMOFFET BCE BNMDI MS-0 -RVE- LEJAEVBM FE BUFOUPOBCE

TVOQP

4VQQPSUIOH. FOUBM FBNI BCE 8 FMZFIOH *NN HBOU$S | MSOBCE ' BN MFT JO&BSM
$ BS BOE &EVDBUPO4FWIOHT] 51 F $ 1 MSOT&RVIZ 1°KDU



' PSDI MS-OX| P BF FYQFSFODICH UBWNB JUJT FVWONPS N QPSBCUU BUQSPWEFST | BW U F CFDFTIBEZ
UWPPNMUW NFFUU F GFFETPGDI MSOX1) WBWB TZNQWPNT 51 FSF®S JUIrDS/OLBMI BUWBDI FS WP DI
SBUPTBCE HPVQ TJF DBTTT] F BLF JOWP BDDPVOUU F TQFDID CFFETPGDI MSFOBCE U BUFEVDBUWPST
BS QPVEFE X1 UBDI FSBTIIWBOJ BCE PU FSTVQOQPSM S-TPVIFTU BUDBOI FM U FN NFFUU F
JLEJNEVBMIFFETPGDI MF-OBCE FEVDF &% & QPWEFSCVSIPVUBCE W/SIPVWS 1SPHBNTT PV BNHO
X3 UBDI FS W DI M BUPTBCE HPVQ TJ FTU BUQSPN PUF RVBNZ CEJAEVBM FE JOFBDUPOT D TFQ
X GBUPCBMIBCEBETTVDI BT$BSCH S0 VS$ | MFO U &EIJIPOPSUF ) FBE 4BSJULFPHSBN
1FSPNBCOF 4BBCEBET FTOFDBNE HIWOU BUU PTF BUPTBCE HPVQ T] FTBS PGFOCFUWFSU BOXI| BU
TBU DI M DB NDFOTICH SHVBUPOT S-RVE-

SZ{BYWl (103 -1 21fo s( o8 "1-{ (1"{q321lom

1$PWEJIH BEFRVBWF CFBLTU $VHI PVUU F EBZ CBTFE POU F MCHU PGQPPWEFS:T J&T BCE QMDFT®S
FTQIF BF DFHBMP B | FBM Z X PS. FOABPON FOUPS&S$ & QPWEFST #FBLTDBOQSPWEF BO
PQQPSYQIZ ®STBGWP EFDPN QFTTBCE TBZ TFNESFHVBUFE 4FNGDBS- JTQBSBN PVOUBSU F N FOBM

| FBM PG8$ & UFBDI FSTBCE UBGEDUT| PX WFZ T PX VQ BCE IFBDUX U DI MSFOBCE BNNFT ( JFO
U BUTFNMDBS QBDUDFTBS EZOBN.D BOE DVW/SBNE JOBPSNFE UFBDI FSTDBOWLF TPNF UNF WP SGADU
POTQFDID TFMGDBS TWBUFHFTU FZ @E N FBQIHGMBCE U BUNBLF U FN G-FMK FWBCE TFI\G SHVBUFE
51 FTF TBUWFHFTX MBI GPN QFSPOWP QFSIPO CVUDPWE JIDIMEF MIUFQICH WP N VID HIAIH B RV.DL

QI POF DBMUWP B MVWE POF FOHBHIH DN FEBUPOQSBDUDFT U FBQZ TFSADFT X BMIH DCBWI FWD
1PWEFST Tl PV | BW PQQPSYOLFT WP FOHBHF DU FBEQFGFE TFNEDBF QBDUDFTX W DUF

X PS.QMDF EVSIOH CFBLT

WSilgls-8l gls- 1 Q1 i-QS oola s( gls- 1 QL i-Q( B

1PHBNTDBON QWNFCQUB uN FOBM FBM QBTIU TZTWN X1 FS- W-BDI FSTDBOUBH PVUI X| FOU FZBS-
G&FNOH PWFSXT FMIFE PSTWTIFE 51 JrOQBTT DBOCF VIFE FTQFDBN EVSICH N PN FOT PGFOIPO DU F
DBTISPPN PSX1 FOQPWEFS B &FMH W BHHFSE BCE GFFE B CS-BL WP GFMHSPVCEFE BCE TFG
FHWWBUE %VSOH U JTUNF PGIODS-BTFE TB-TT QBSOS STUBGEB-DUA NQBDUWE NFOBM FBN
QBTIFTNBZ CF NPS CFDFTIBEZ FWOXI FOU F TPVIF PGU F PWXI FW JTCPUFBUE WP U FBKRCT CW
WP GBI BCE XPX PVWSIN N HBUPOFOPFPIFN FOUPSPU FSFYWSBMIBW BUD TWE-TIPS 1PHBNT

T PV | BW VWNMOFFS PSTBBGS-BEZ WP TFQ VQ X I FOB QPWEFSCFFETW VIF B NFQBM FBM QBTT WP
NBIOBIOIBUPT 1FPHBNTT PV BNP FOIVE- U FZ 1 BW BOBEFRVBU TVCTUMF QPPMP FCBCN
FEVDBUWPS BCE TB@&X| P XPS. EB-DU X DI MFOW VIF NFOBM FBM EBZTBTOFFEFE

{GEzWl z1G1"-E1 =2 S1IZEWY s

3FQADUE TVQFSNIPOJTB DPNBCPSB U QIPDFTT U BUPGEST FEVDBWPST BCE BOZ FEVDBUPCBMIBGS
FHWBSBCE EFEDBUFE TOBDF ®SU FN WP EJIDVITBCE S GADUPOU F DI BMICHFT U FZ BDF FMUFE P
UFBXPS. 5 JIDBOCF FTQFDBM VIFGNK | FOXPS.IH X U BN MNFTFYQFSFCDICH BEVESTIZ BCE BBW B
*UDBOBNP | FN) TVQF SNTIPST WP EFOUZ FN FSHFOUTHOT PG454 P TVQQPSUTBGS 8 | W FBSZ DI M| PPE
QPHBN TNBZ CPUCF BCW WP QIPWEF DNDDBMPSU FBQFVD TVQQPSJ U FZ DBO JOWFTUD QPG TIPCBMI
X| P PGESFGADWE TVQFSNITPO | FNDICH FEVDBWPST HBID TFNEBX BSFOFTT FN PUPCBME-TNFCDF  BCE
QPCWMN TPMICH TLNAT VN BUFM TLSCHU FQICH U FBBCMZ P TVQQPSUDI MSOBCE BN NFT FGEDUVFM
3FQADUY TVQFSNTPODBOCF QPWEFE CZ B VBSFUZ PGQP & TPCBNI JODME.CH N FOBM FBN
DPVOIFMST U FBQIU BCE QTZDI PMHJIIU X | P TQFDBM F 0 TVQQPSOH FEVDBWPST FN PUPCBNVK FIWI
CFIH " EELPPCBMI FBSZ DI M| PPE NFOBM FBNY DPOTWWBQT TPDBMK PSFST BCE FYQFSFCODFE
DPBDI FTPSN FOPST DU F FEVDBUPO GFNE DBO PG SF GADUVE TVQF SAIPO | FNDICH FEVDBWPST QPDFTT
DI BMECHFTBCE CVME FTFCDF DU FBXPS. XU DI MSOBCE BN MFT

4VQQPSUIOH. FOUBM FBNI BCE 8 FMZFIOH *NN HBOU$S | MSOBCE ' BN MFT JO&BSM
$ BF BOE &EVDBUPO4FWICHT] 51 F $ | MFOTE&RVIZ 1PHKDU



1GETIPCBNM QPWEIH U JT TFSADF DBOBNP VIF U JI PQQPSYQIZ WP EJIDVITI PX U F DVS-QJTPDP
QPNLIDBMDOPOUFYUN HI UCF N QBDUCH UFBDI FSI DI MS-OBCE BN IMFTBCE BEES-TTBQZ DI BNMACHFT PS
DPCDOFSOT W-BDI FSTN HI Ul BW

B {28{Z -l § U 3i ssWl -Y1W-{ -QLE{Zf o"QL(3il
*OBEEJJPOW WBDI JH BCE DBSICH (°SDI MS-O QSPWEFST | BW TFVWWBMPU FSDPN QFUCH X PS.
EFNBCET TVDI BTMTIPOQMOQICH DPCEVDUCH DI ¥ PCTFSMBUPOT BCE BTIFTIN FOI DPN N VODBUWCH
FHWBSI X BNMT BUWFCEIH QPG TIPBMEFVWNON FOUBIDICHTBCE XPS. NFFUCHT BT XFWBT
DPN QWUCH CFDFTIBEZ QBQFXPS. 3FTFBII | BTBNP &VCE U BUDS-BUCH PQOQPSYQLFT &SQFPE TIPCBM
WMBSOCH DPNBCPBUPOX W PUFSTUBG BCE DBS-FSBEVBCDFN FOUTVQOPSUTIBGS-UWFQUPOBCE GFMDHT
PGDPNNVQOIZ 0 GFO QFPWEFIT UFCE WP XPI. NMCH | PVSTCFDBVIF UFS BF WPPP NBQZ EFNBCETPOU FB
UNF BCE WPPP PGFOU FZBS CPUDPN QFOBUE (PSBEEJJIPCBM PVS X PS.FE PVJOEF PGFBDI IH UNF
&OIVACH QPWVEFST | BW BEFRVBU QBE XPI. UNF WP DPNQWUW WBBTLT PU FSU BOUWBDI JH BCE FOIVICH
WUNF GSTBBGDPNBCPBUPODBOI FND QF-WCOQUCVSIPVUBCE CFHBWY FG&FDU PO QPWEFS-QTZDI PNRHIDBM
XFNMICFIH BCE FOIVEF UFZBS BB QB.E (PSBNM PVS X PS.FE

W3ilgls-"i eoz{{qe-Z -UUa-Q - a333{Z- " QU(
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6 CEFSU F DVSF-CQUDPQUF YU JUJT N QPSBCQUU BUQPWEF ST §F-DF I FYUB TVQQP3JWP BEESSTTNFOBM FBN
CFFET JDMEIH FN PUPCBMIVQOQP3IUBCE QPTIMYF CFI BWPSHVEBCDF U BWDI M3-O FTOFDBNA U PTF
EX-DU NOBDWE CZNNHBUPOFORPIFNFAUIFTFBII | BTTWHHFTUE U BUX I FOWBDI FST QF DFINF
FBUPOT TXW DI SO CF DPOBDUCH PSDI BMICHICH UJr QSFEDUWWF PGU FBTSTT ) PXFVWS
TPDBMFN PUPCBMIVQQPST TVvDI BTDBTISPPN DVSSDVWN ®RDVIFE POI FMQICH DI M8F-O EFVWWRQ TPDBM
TLNTBCE EFOJZ BCE FHVBUW U FIBFNPUPOTBS BTIPDBUFE XU NP3 QPTIMYF NFOBM FBN
PVIDPNFT®@SWBDI FSI 1PHBN EB-DUPSI BCE BEN IMUBUWPST N VIUFOIVE- TBBG& BW U F OFDFTIBE
DVEDVB STVQQP3J®SDI MF-O JTDMEIH FN PUPO (PDVIFE BCE TPDBMFN PUPCBMABSOICH  4&-
DVSEDVI8 4& DVSEDVI8 | F\ND DI MS-OEFVWNMQ TFMEBXBS-CFTT FN PUPCBMFYQS-TIPOBCE SFHVBUPO
BCE SUPON 1D TLNI &YBN QW T XDWEF 4FDPCE 40FQ $ POIDPVT %JIDIQMCF *CDSEXW : FBSTBCE
1SPNPUCH " MFSBUWWF 51 OLIH 4BWFHFT 1" 5) 4 FWD

4AVQQPSJOH . FOBMN) FBMI BOE 8 FNECFJIOH *N N HBOUS | MSFOBOE ' BN NFT JO&BIZ
— $BF BOE &EVDBUPO4FWIOHT] 51 F $ 1 MSFOT&RVIZ 1KDU
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*OBCOUBCE FBSY DI J¥| PPE NFOBM FBM DPOTWNBLPO *€$. ) $ DPOCFDU DPOIWNMBOT X1J BEVMI X | P
XPS. XU DI MFOWP QPVWEF UFN XJJ TBUHFTUWP TVOQPSUDI MF-OTI FBM Z TPDBMBCE FN PUPCBM
EFVWFNON FOU*OBOUBCE FBSY DI I PPE NFOBM FBNM DPOIVMBAT BS- PGFONMDFOIFE N FOUBM FBN
QFPETIPCBMXI P | BW LOPX MEHF PGDI M EFVWNON FCQU DI M BCE BN M TZTUFN T BCE LIBWN B

JOPNFE DBS- " M PVHI NFQBM FBM DPOIWWBUPOJ EFM¥S-E CZNFOBM FBM QPG TIPCBM UJr CPU
UFBQZ 3BUFS®$. ) $ TVQQPSTBEWI DBQBDIZ WP DS-BUF | FBMDH FOABPCN FOT N QWN FCUUBW B
JOPNFE Q8DUDFTBCE QPNDFT BCE P TUFSS TQPORVW JOFBDUPOT X DI MSO 0 M\IDPN F EBUWB
JEDBW UBU&S. ) $ NOBDUO WFBDI FSTWETT RVBMZ PGQFPHSBN FOABPON FOT UWFBDI FS DI M BCE
UBDI FS BN M S-MUPOT OTBCE NPS-

*0BCUBCE FBSZ DI )| PPE NFOBM FBM DPOTWBUPO *6$. ) $ DPOCFDU DPOTVWBOT X BEWN X P
XPS X D MFOW QPWEF UFN X TWBUHFT WP TVOOPIUDI M3F-OTI FBN Z TPDBMBCE FN PUPCBM
EFVWVMON FOU*OBCOUBCE FBSY DI M| PPE NFOQBM FBM DPOIWBOT BS- MDFOIFE PSMDFOIFE FNHICV
NFOBM FBM QPG TIPCBNMIX | P | BW LCPXMEHF PGDI M EFVWNAOQN FCQU DI M BCE BN M TZTUFN T BCE
WBWB OPNFE DB . FOBM FBNM DPOTVWMBUPODBOCF N QWN FOJFE BUN VNIQW VNI TZTUFN
QHEBN BCE UF DI MFOBCE BN M WMV¥FM$ POIVNBOT X PS. BDSPTTU FTF MVWM WP EFFQFOBEWI
VCEFSIBCEIH PG PX DWA/S- FOABPON FQU BCE JITWTPGFRVAZ DMEIOH NOQNMDIUCBT T BQF
FBUPOIN TBCE CFl BWPST IIDNMEICH BEVNI-IOUF RS- BUPO PGDI M 3-OF CFI BWPST

" UUF DI FOBCE BN M BCE QPHSBN MVFN DPOTVNBOT DBO| FIN) EFFQFOVOEFSBCEIH PGU F
| JUPSDBMBCE TPDBMWW/BMPOF YUPGFYQFSFCDFTX W NN HSBUPO 51 FZ DBOI FN) HVEF QPHSBNT
WP DSBWF N FBOQCHGMVE-BUPOT JOTBCE MW B JOFS\ FE DVSSDVIB U BUBDUFM FCHBHF BCE | FID WP
FNPUPCBNE SFHVBUF DI SO X JJ PVUCFI BWPSBMDPOSPMIBUFHFTMLF EJDIQMBS U S-BUT U BUDPVWE
F WBWBU F Dl MFO0 $ POIMBOT DBOI FN) QPHSBN T FDPHQ] F BCE VOEFSIBCE U F QPIFOBMPGU F
TUHN B BPVCE NFOBM FBN UBUTPNF BN NFTNBZ | BW EVF WP CFHBUWWE FYQFSFODFTX U DU F
TZTUN BCE DPOTEFSX BZT WP CPS\NBM F BCE EFTDSCF NFOBM FBNY DN PS EFVFNIQN FOBNE
FTOPOTVF FNT ' TBNWE DPOTVWBOT NBZ PG STZIFN X EF TVQQPSJICZ | FMPIOH QPHSBN T WP EFVENRQ
QBSOFST QT DPASBDUT PSPU FSXPS.IOH $BUPOT QTX U PU FSTFSADF QPWEFST WP FOIVS B
DPOUOVAZ PGDBS CZ DFBUCH QBU X BZT WP NPSF JFOIVW TFSADFT®SDI MFOBCE BN NFTIDCFFE PG
BEEJPOBMVQQPSJ#Z X PS.I0H BDPTT TZTFN T DPOTVNBOT DBO| FI TLECHU FOU F PV SBMITVQQPSJ
OFXPS. ®S@N MFTOBWHBUCH U F NQBDU PG BST NN HBUPOQPNDFT

. BCTBWFTQPVEF *&$. ) $ TFSADFTBDSTTFBSZ DI M1 PPE QSPHBN TBCE TFWICHT BUCP DPTUSI F

$ FOFSPGRYDFNRCDF (S*OBCOJ &BSE$ | Ml PPE . FOBN FBNM $ POIWWBUPO $0 & XI DI
VOPSYABWFM | BTCPUCFFOSCFXFE GPSGCEIH QFPWEFT FTPVIFETUBUEFNPOIWBW | PX B U BWB
JO®IN FE BCE DVW/BN F-TQPOTIF MOTDBOCF BOQOMFE U PVHI *&$. ) QBDUDFT X FOXPS.IH XU
-BUD" NFSDBODI MSFOXI P NBZCF NOQBDUWFE CZNNHBUPO FBUE WBWNBUD TFOBBUPOPSGEBSPG
TFOBBUPO

4VQQPSUIOH. FOUBM FBNI BCE 8 FMZFIOH *NN HBOU$S | MSOBCE ' BN MFT JO&BSM
$ BS BOE &EVDBUPO4FWIOHT] 51 F $ 1 MSOT&RVIZ 1°KDU
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"UUF GPVCEBUPOPGDI M3-OT1 FBM Z EFVWNON FOUBS- F-TOPOIN BCE TFDVF FBUPOT DT X
WB/TUFE BEVWI DBOFOAMSPON FQUU BUITr TBBCW TBG BCE QPN PUWFTFYQMMBUPO %VSCH UNFT X1 FO

D MSOBCE BNMTBY TDBSFE BPSUFBBGEW WB/TUNBZCFFE WP CF §- FBSOFE BCE Tl PWWE CPUCF
BVUPN BUDBN FYQFDUFE *0&$ & QPHSBNT WBDI FST BNM DI M DB QPVWEFST EB-DUPST BCE GPQU
PGDF TBGPGEFOCVIE BCE NBIOBIODWVTF SFMBUPON OTXWW DI MFOBCE BNIMFTU PVHI EBM
JOFBDUPOT 51 FTF SFBUPONT RTNBZ DI BOHF BTDI M3-OFYOQFSFCDF UBBWB PSIDS-BTFE TWE-TTBCE
BOYFW " EVWII GFFE WP CF BXBS- UBUB DI M OBONNHBOUBN M NBZ CPULCPX XI P UFZDBOW/TU
BCE NBZ CPUPQFCM FYQS-TT U FBFN PUPCT $ | M3-ON BZ §~DF ¥ EJ&F3-QUEB-DUPOT GPN BEWND
BCPVUWB/TXPSJ Z QFPQW 51 FZNBZ CF WP CZ B WB/TFE BN M CPUWP F-WBMI FBSTBWT | PNF
MBCHVBHF UFXBCBTD GFFET PSPU FSIOBPN BUPO®SEBSPGIFOBBUPO " UUF TBNF UNF UFZBS-
CFIH FCDPVBHFE CZ WFBD FST NFOBM FBM XP3.FS BCE PUFSTWP uPQFOVQU8 | FOB DI J&
BOQQFBST CFSWPVTPSBWET FZF DPOBDU U JINBZ BQQFBSW CF uBOYF i CVWUNBZ CF B THOPGB

| FBM ZNJW/TUU F DI & | BTBEPQUFE WP DPQF JOU F DVS-QUDPOFYU SI JT CFl BWPSCFFET WP CF
W-BWFE X TFOIINZ 1SPHBNTDBOFN QI BT] F DPOGEFAUBNZ NBIOBIO PWICFT®SDI MFO0 BCE

T PX FYUB XBSN U BCE TVQOPSJ &TUBCMIT JH WB/TUCH SFBUPOT RTX W BN MFTJITLFZ WP CVMIOH WB/TU
X D IO

a3 85{7- s( "{Aqq3sL'J -1
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1PHSBN EFDPS WFBDI FSTBCE PU FSFEVDBUPOTWBBGE BCE BN M DI I DBF QPWEFST N VIUBLF B
QPBDUY BQQPBD JDBGEBNIH U F EHQLZ PGBMEBN MFT FOIVSOH U BUBNGIN TPGDPN N VODBUPO
BTIFSJUBUFVWWS DI M | BTB SHI U MBSO.DB TBG BCE TVQQPSMF FOABPCN FOU 51 T DPN N VQDBUPO
BQQBD T PWE JDMEF

Sz{lz qu oo @ oS "1In

1SPHBNTT PV FTUBCNMIT BCE DPNNVODBUW DBS WICM QPMDFTBCE QBDUDFTUBUBGEN U F
QSPHIBN BTB TBG TOBDF SBWDI MF-OBCE U FBEBGN MFTFHBEMTT PGNNHBUPOTBWT OBNHPINT
PGOPNNVADBUPO X1 QBSF-OT

-7 sos 71s"P

GUFF BF 6 4 NNHBUPOBCE $ VIPNT&OPIDFNFQAU *$ & FMBUE IDEFOTDOUF DPNNVQZ
QFPHIBNTT PV NNFEBUM TFCE PVUBDDVBUW BCE TVQQP3IF DPN NVODBUPOUW QBF-OT WP MUU FN
LCPX X1 BUI BQQFCFE X1 BUUFXBSHI UBS- BCE XI FS- UFZDBOBDDFTT MHBMBCE PSNFQUBM FBNJ

TVQQPSJ5I VHI PQFO | POFTU BCE FN QBU FUD DPN N VODBUPO QFPHBN TDBOI FI) CVME (8/TU
BMWABUF G-BSBCE FOIVS- U BUQBS-OT BF DBPINFE

4VQQPSUIOH. FOUBM FBNI BCE 8 FMZFIOH *NN HBOU$S | MSOBCE ' BN MFT JO&BSM
$ BS BOE &EVDBUPO4FWIOHT] 51 F $ 1 MSOT&RVIZ 1°KDU
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*OU F DvSS-OQUDPQFYU UTl PV CF FYQFDUFE U BUQBS-OT G-FMATT DPN (>SBCW BUESPQ P@&BCE QDL
VQ " TTVDI QFPHBNTT PVWE CF U PVHI WWBCE JOUFQUPCBMBCPVUDS-BUCH PU FSPQQPIYQLIFT &S
QBS-AT WP FCHBHF DX BZT U BUQIPU-DUU FBEQSVBDZ BCE FOIVS- U FBTBGZ ' PSFYBNQW &$ &
QFPHIBNTDBONQWN FOUB VBSFWZ PGPU FSXBZT IO X DI QBFFOQT DBODPOCFDUX U U F QSPHSBN
CFZPCE CFIH PO TIF DS-BUF B BGZ QBOU WBLF DD MF-OBCE SFWMBTF DI MS-OBUESPQ P@&BCE

QDL VQ N QWN FOUBCPCZN PVT VS ZT PSTVHHFTUPO CPYFT BUQDL VQ BCE EPQ PGS BCE QBSLFSX U
B 8/TFE NN HBUPONBJPOGPN U F DPNNVQLZ

aQ zWIl z1e{32" 1o

1PHBN EB-DPS BCE BNM DI M DBF QPWEFS T PVWE CVME FBUPOT DT X 1) MDBMN N HBOU
®DVIFE PSHBQ] BUPOT WP DPN Q¥ B MIUPGFTPVEFT U BUDBOCF T BFE XU QBSOT FTQFDBN
FTPVIFTU BUQSPWEF MHBMBCE NFOBM FBM TVQQPSJ" EEJIPCBNE QSPHSBN TDBOT BF FMVBOU
CPPLT ®NM GFCEM BHF BQQSQSBUF N TEGMBDUALFT U BUBN NFTDBOVIF BUI PNF BCE BDDFTT WP
MIBSQOH N BUFSBNIIGDI MFOCFFE WP CF BCTFOUGPN U F QPHSBN
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&EVDBUWPS DI M DBS- QPWEFS BCE PUFST XPI.I0H EB-DU X W ZPVOH DI MS-OBCE U FBEGN MFTQBZ
B LFZ P O TVQOQPIICH DI MIF-CT EFVWFNMONFQUN FOBM FBNM BCE X FMWICFICH BCE DBOTFUB QP T
WKDWPY P LLEFSIBSFOBCE CFZPCE 51 JT I FTOFDBN N QPSBOUBTU FZ GBBWHBUW EJ&DWN

DIEOWN TBCOFT WPHFU FS DNMEIOH NN HBUPOFORPIFN FOUBCE G-BSBIPVCE EFQP3BUPO

51 F NPTUFTTFOUBMN FBTVITUWBDI FSTDBOUWBLF JXDVMEF NBJOBJOICH B TBG X FNAPN JOH BCE OV3Y/SICH
DBTTPPN FOANBPONFQU SFBDI FSTTFSHF BTSMBCWM BEVWII ODI MF-OT W T BCE U FZ DBOQPWEF

DI MF-OX I DPN ®SUBCE F-BTIVBCDF CZ FTBBCMI JOH QFEDWBCMZ U PVHI PVUCFT BCE TBDW/IF-
BCE CZ DPOIOVIH WP N QWN FQUEFVWWNMQN FOBNE BQQFPQSBUWF QBDUDFT %VSICH VCDFSBIOUNFT
UWBDI FSTNBZ O-FFE WP EFOJZ BCE FYQFDUDI BOHFT DEFVWNMON FOBMILNT FH WPIMUCH G-FEXH
UFNTFMFT BCE S-TQPCE JOOV3YSCH BCE TVQOPSMWF XBZT

$ PCCFDUFE S8 UPOT QT BS- DS/DBMBT JF DPN N VODBUCHS CPU N QNDIM BCE FYQNDIMSG U BUDI M3-O
B3 CPUBMCG- BCE UBUU FZBS QBIUPGB DBTTSPPN DPNNVQIZ U BUVBNMFTU FN U FBGNIMT BCE

| BTUFBCFTUOWFSTU BUI FB3JSFBDI FSTDBOEP W Jr CZ EFN POTUWBUCH TICDFS OFIF-TUID DI MF-OT
G&FNOHT BCE PQFQICH TOBDFT®SPCF WP PCF DPOWFSBUPOT BCE X1 PM HPVQ EJIDVTIPOT X1 FS-

D MSODBOTBGM T BSF UFBUPWHI UXUFZXJN WP
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&EVDBWPS DI M DBS- QPWEFS BCE PUFS XPS.IOH EB-DW X ZPVCH DI MBSO T PV
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" TQBSUPGU FBTPDBMBCE FN PUPCBMEFVWNRON FQU DI MS-0O X M YQFSFCDF B 8CHF PGEHFNMCHT BCE
FYQSTTU FTF FN PUPOT DEJ&F-FOUX BZT &% & QPHBNTT PV EFTHO FOABPON FOBMIVQQPIT U BU
FTOPCE WP DI MS-O9 FN PUPCBMFYQI-TIIPOT BCE PTUFSB TVQQPIWF Ov3Y/SICH DB TTSPPN BINPTQI FS-
&EVDBWPS BCE DI M DBS- QPWEFST DBOI FN) ZPVCH DI MS-OEFVWFNMQ TPDBMBCE FN PUPCBMILINAT
CFFEFE WP DPQF X1 ME-TIPST EFOJZ G-FMCHT FYQS-TT W FIBFN PUPOT BCE QBDUDF TFNG S-HWBLUPO
WDl QRWT 51 F I BWB PGFYQFSFODICH PSGBSIOH EFQPSBUPOPGB WWE PCF NBZ NQBDUB D M-T
CFI BWPS MBSOICH BCE DBVIF QI ZTDBMBCE FNPUPCBMEJWE-TT " TTVDI &$ & QPHBNTT PWE MMV BHF
U FTF TPDBMBCE FN PUPCBM-OABPCON FABMIVQQPST BCE UFBDI JOH QBDUDFT U BUMFM BM-BEZ FYJIUDD
UF FBSZ DBS- BCE WBSOICH TFUWICH ' PSFYBN QW 0@ FMCH TOBDFTU MLF RVIFUDP[ Z DPSOFST X W TWEFE
BQON BM GEHFUUWPNI BCE TPG&J ONICH TFBU'BCE QWX TDBOI FN) DI MF-OGFMIBG BCE FFHVBUFE BCE
DBO PTUWSPQQPSYALFT ®SSTUBCE SFMYBUPO 8 | FODI M3-OBS FYQFSFCDICH TUBPCH FN PUPCOT
BDWBUE CZ WBWBLUD PSI HI M @ TIMYQFSFCDFT TVDI BTINN HBUPOFORPIFNFQUBCE U F

3 FUWPSD TVSPVCEIH U FEVDBUWPS DBOVIF TWBUWHF T U BUQSPWEF TVQQPSJWP DI M3-OUWP VIF BCE
FEB-DUU FBFCFFHZ U PVHI NPVWNFOUMF ZPHB GFF[ F EBCDF BCE HBEFQICH TVQQPSFE CZB B
W/TUFE BEWIX1 DI | FMTX1) DP SFFHVNBUPO &EVDBUWPST DBOBNP VIF WIVBMIMLF FN PUPCBMIVQQPSJ

DI BSTBTD MF-OCFHDO WP EFQJZ BCE FYQI-TT U FBFNPUPOT 51 FTF DI BST NBZ JOIDMEF WIVBM
FQF-TFOUCH FN PUPOT BMCHTEF SFHVUPO TUBUWHFTMF | VH B TG E BONBMCWX CVCCMT QBZ
X QBZEPWHI TEW QMZXI B GFCE
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5FBDI FS Tl PV DVNVBUF B TUB?CH TFOTF PGDPN N VQIZ OU F DBTTPPN U SPVHI BDUNLFT U BUFN CBDF
D M3-O~BCE DPNNVOLFT-EJ¥SIF TWE-CHU TBCE EFOJUUFT . BUFSBM BDUWLIFT BCE U-BDI IH
JOFSBDUPOT DU F FOABPON FOUTI PV S-@GADUBCE BGEBN DI M3-O U FBE®GN MFT U FBDW/T-
MBCHVBHFT VBMFT BCE U FBCSNBCODF BCE KZBTZPVCH MBSOFST 0 OF XBZ WP VBNEBUW DI MS-OF
CBDLHSPVCE Jr WP FCOPVEBHF UFN W DPNNVADBUW JOBNMU FBMOHVBHFTBCE CPO TQPLFONPEBMIFT
JF _WBOMCHVBHIOH VIIOH THOT HFTWS-T WIVBM WP FYQFTTU FNTFMFT MBSO OFX IO\ BUPO BCE
FCHBHF X1J PUFST " CPUFSXBZ WP BG&EN DI MIJ-OJ CZ XDMEIXH DI MI-OT BCHVBHFTBCE
CBDLHPVCET DU F WIVBMIBCE QSCUVIFE JOU F MBSOI0H FOABPON FQU N VID BCE TPCHT DI MF-OF
CPPLTBCE WZT BCE WFBDI FSIOFBDUPOT ' PSFYBNQW FEVDBUPST DBOBEE NBUFSBMJIOWP U F
ESBNBUD QBZBSB MF QBZ @PETU BUN BPSX| BUDI MS-OFBUBUI PNF DPPEIBUW
JOFHFCFBUPCBMIPIZUFNICH BCE N QN FOUBDUWLIFTBCE EFTHCBUFE QN8Z U BUDVNWVBUWFT B TFOTF PG
BHFCDZ BCE QPTIWF EFQUZ @SN BUPO®SDI MSFO

4VQQPSUIOH. FOUBM FBNI BCE 8 FMZFIOH *NN HBOU$S | MSOBCE ' BN MFT JO&BSM
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